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Transmittal Letter

To

All Shareholders

Securities and Exchange Commission
Registrar of Joint Stock Companies & Firms
Dhaka Stock Exchange Ltd.

Chittagong Stock Exchange Ltd.

Sub: Annual Report for the year ended on 30th June, 2011
Dear Sir(s):

We are pleased to enclose a copy of the Annual Report together with the Audited
Accounts including Statement of Finacial Position as at 30th June 2011, Statement
of Comprehensive Income, Cash Flow Statement and Statement of changes in
equity for the year ended on 30th June, 2011 along with notes thereon for your
reference and record.

Yours sincerely,

(Azizul Jabbar, Fcma)
Chief Financial Officer

&
Company Secretary (Current charge)

Dated: 2nd December 2011
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Corporate

Directory

BOARD OF DIRECTORS:
CHAIRMAN:

MR. Md. Golam Rabbani
Chairman, BCIC
Representative Director

From Group ‘A’ Shareholders

MANAGING DIRECTOR:
MR. RAFIQUL MURSHED
Director from

Group "B" Shareholders

DIRECTOR:

ENGINEER MD. ALI AKKAS

Managing Director

Chhatak Cement Company Ltd., Sunamganj
Representative Director

From Group "A" Shareholders

DIRECTOR:

MR. MD. ZULFIQUAR ALI

Managing Director

TSP Complex Ltd., North Patenga, Chittagong
Representative Director

From Group "A" Shareholders

DIRECTOR:
MR. MD. WAHIDUZZAMAN CHOWDHURY
From Group "B" Shareholders

MANAGEMENT COMMITTEE:

Mr. Rafiqul Murshed

Managing Director

Mr. Azizul Jabbar, FCMA

CFO (Chief Financial Officer)

Mr. Nurul Islam

Deputy. General Manager (Admin.)

AUDIT COMMITTEE:

Mr. Samsur Rahman, Chairman

Mr. Bashir Hossain Chowdhury, Member
Mr. A.K. Joarder, Member

COMPANY SECRETARY:
(Current Charge):
Mr. Azizul Jabbar, FCMA

DIRECTOR:

MR. SAMSUR RAHMAN
From Group "B" Shareholders

DIRECTOR:
MR. ASADUR RAHMAN MIRZA
From Group "B" Shareholders

DIRECTOR:
MR. BASHIR HOSSAIN CHOWDHURY
From Group "C" Shareholders (General Public)

DIRECTOR:
MRS. FARIDA BINTE LUTFAR, PhD
From Group "C" Shareholders (General Public)

DIRECTOR:
MRS. LATIFA BINTE LUTFAR, PhD
From Group "C" Shareholders (General Public)

DIRECTOR-INDEPENDENT :
MR. A.K. JOARDER

AUDITORS:

M/s. Shafig Basak & Co.
Chartered Accountants

Shatabdi Center (6th Floor)

292, Inner Circular Road, Fakirapool
Motijheel, Dhaka, Bangladesh

BANKER:

Janata Bank Ltd.
Foreign Exchange Corporate Branch
27, Purana Paltan, Dhaka-1000, Bangladesh

LEGAL ADVISOR :

M/s. Abdur Razzaque & Associates
Barristers & Advocates

City Heart Building (4th Floor),

Suit No. 51,

67, Nayapalton, VIP Road,
Dhaka-1000
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MIRACLE INDUSTRIES LIMITED

Registered Office: Gilarchala, Gila Beraid, (1 No C&B Bazar Master Bari) Sreepur, Gazipur.
Corporate Office: 113/B,(3rd Floor)Tejgaon 1/A
Dhaka-1208, Bangladesh

NOTICE OF THE 17TH ANNUAL GENERAL MEETING

Notice is hereby given that the 17th (Seventeenth) Annual General Meeting of Miracle Industries
Limited will be held at the Registered Office & Factory of Miracle Industries Limited, Gilarchala, Gila
Beraid (1 No. C&B Bazar Master Bari), Sreepur, Gazipur on Saturday, the 24th December 2011 at

2.30 pm to transact the following business:

ltem No. 17/01/2011 : To receive, consider and adopt the Accounts for the year ended on June 30,
2011 together with the Report of the Directors and the Auditors thereon.

ltem No. 17/02/2011 : To declare dividend.

Item No. 17/03/2011 . To elect Directors.

ltem No. 17/04/2011 : To appoint Auditors for the year 2011-2012 and to fix-up their remuneration.

By order of the Board
Sd/-

Azizul Jabbar
Chief Financial Officer
& ¥
Company Secretary (cument charge)
Dated: 2nd December 2011.

Notes:

(1) A shareholder entitled to attend and vote at the General Meeting, may appoint a proxy 1o attend
and vote in his/her stead. Such proxy form duly stamped and signed must be deposited at the
Company's Corporate Office (Share Dept.) not later than 48 (Forty eight) hours before the time
appointed for the meeting.

(2) Admission to the meeting will be strictly on production of attendance slip sent/attached with the
proxy form.
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Company Profile

Registered Office & Factory

Corporate Office

Share Office
Year of Incorporation

Joint Venture Agreement with BCIC

Shareholders Agreement

with BCIC, TSP Complex Ltd. and
Chhatak Cement Co. Ltd.

Business Line

‘SO 9001-2000 Certification
Listing with DSE & CSE

'nstalled Capacity

income Tax Particulars

Number of Employees

Gilarchala, Gila Beraid (1 No C&B Bazar, Master Bari)
Sreepur, Gazipur.

113/B, (3rd Floor) Tejgaon Industrial Area
Dhaka-1208, Bangladesh

Phone: +88-02-8870731, 8870732, 8870733, 8870735
Fax: +88-02-8870734

E-mail: miraclebd@dhaka.net

URL: www.miracle_bd.com

113/B, (3rd Floor) Tejgaon Industrial Area
Dhaka-1208, Bangladesh
1993

1995

1998

Manufacturer of different types of Multi-layer Sack Kraft Paper

Laminated, Sandwiched, PP Woven bag, liner, Jute Laminated
Sacks and FIBC Bags for bagging Cement, Fertilizer, Salt, Feeds,
Sugar, Food Grains, Chemicals & Others and also Tarpaulin.

June, 2004.
April, 2000.

Unit-1 : 13 Million Pcs. of bag per annum
Unit - Il : 23 Million Pcs. of bag per annum

Unit - | : Period of 5 year Tax Holiday ended on
31st December 2001.

Unit - II: Period of 5 year Tax Holiday ended on

31st October 2006.
Officers -
Staff : 59

Permanent Workers : 413
Casual Workers . 27 (Average)
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Report 2011 Member of the Board of Directors

Md. Golam Rabbani
Chairman

Rafiqul Murshed Engineer Md. Ali Akkas
Managing Director Director

Md. Zulfiquar Ali Md. Wahiduzzaman Chowdhury Samsur Rahman Asadur Rahman Mirza
Director Director Director Director

Farida Binte Lutfar, PhD  Latifa Binte Lutfar, PhD Bashir Hossain Chowdhury A.K. Joarder
Director Director Director Independent Director
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Photographs of the 16th Annual General Meeting
held on 23rd December 2010
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Comparative Growth Statement

Figures in Million Taka
(Year ending on 30th June)

EEIREXIEEEE 2011 2010 2009 2008 (2007
FINANCIAL INFORMATION:
Authorised Capital 500.00 500.00 500.00 500.00 500.00
Paid up Capital 208.62 198.68 198.68 198.68 180.62
Turnover 258.34 551.56 519.50 849.22 1017.61
Gross Profit 80.75 95.06 56.86 80.15 192.11
Net Profit /(loss)before Tax & WPPF 6.91 30.98 (13.67) 8.15 83.15
Net Profit/(loss) before Tax 6.58 30.59 (13.67) 797 79.19
Met Profit/(loss) after Tax 4.55 18.05 (13.67) 6.19 57.56
Total Assets 704.02 638.37 571.25 585.75 579.24
Shareholders Equity 339.43 324 .94 316.81 334 .47 320.15
Face Value per Share 10.00 Tk.10.00 Tk.10.00 Tk.10.00 Tk.10.00
Dividend per Share (Cash) Tk. 0.20 Tk. 0.50 Tk.0.50
Bonus share (per share) Tk. 0.50 TK 0.50 MNIL NIL Tk.1.00
Percentage of Dividend 5% 5% 2% 5% 15%
Return on Equity 2.18% 9.09% (6.88%) 3.11% 31.86%
Shareholders Equity per share Tk. 1627 TK. 1635  Tk.1595  Tk.16.83  Tk.17.72
Earnings per Share (EPS) Tk. 0.22 Tk.0.91  (Tk.0.89) Tk.0.31 Tk.3.19
Market Price per Share Tk. 32.65 31.47 Tk.31.75 Tk . 31.38 Tk .15.59
Price-Earnings ratio (Times) Tk. 148.41 34.58 (46.01) 101.25 4.89
Number of shareholders 4381 2018 1853 1671 1381
* Excluding local sponsors
HUMAN RESOURCES INFORMATION:
Number of employees
Officers 41 41 48 54 53
Staff a9 45 41 49 50
Workers:
Permanent 413 435 398 366 395
Casual (In average) 27 60 283 330 300

Five years graphical presentation of turnover, profitabity & shareholders equity are given below
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REPORT OF THE BOARD OF DIRECTORS TO THE SHAREHOLDERS

FOR THE YEAR ENDED ON 30TH JUNE 2011
BISMILLAHIR RAHMAN-IR-RAHIM

DEAR DISTINGUISHED SHAREHOLDERS, LADIES AND GENTLEMEN
ASSALAM-U-ALAIKUM,

- 'S & great privilege for me to welcome you all on behalf of the Board of Directors of the Company to
“¥s 17th (Seventeenth) Annual General Meeting of the Shareholders of Miracle Industries Limited
=nd present their Directors Report in terms of Section 184 of Companies Act, 1994 along with the
~udited Accounts containing Statement of Financial Position as at 30th June, 2011, Statement of
~omprehensive Income, Cash Flow Statement and Statement of changes of equity for the year
72ed on 30th June, 2011 with Notes & the Auditors' Report thereon.

“ERFORMANCE:-

SProduction:

_uning the year 2010-2011 actual production of various types of bags of Unit-l and Unit-1l were 43.95
=C pcs (21.71 lac pes WPP bags + 2.80 lac pcs FIBC bags equivalent to 22.24 lac pcs WPP bags)
=72 185.70 lac pcs respectively totalling to 209.65 lac pcs as against corresponding previous year's
“rocucton of Unit-l and Unit-ll of 48.01 lac pcs (40.11 lac pcs small bags + 0.41 lac pcs FIBC bags
=2uvalent to 7.90 lac pes small bags) and 208.59 lac pcs respectively totalling to 256.60 lac pcs.
“2%= production in weight was 3605.14 MT during the year 2010-2011 compared to 3701.41 MT in
~=7T=sponding previous year 2009-2010 showing decrease of production by 96.27 MT indicating
©_ "= decrease of production over the corresponding previous year 2009-2010. Due to long use, the
=Suction capacity of the old machinery & equipment declined as a result the production could not

“ieved up to expectation.

'. L Lh
s 0
A

-
2

N
E_I

mn2 the year 2010-2011 under review company exported 18.98 lac pcs WPP bags and 2.80 Jac
~'2C bags respectively compared to 39.91 lac pcs WPP bags and 0.30 lac pcs FIBC bags
“=o7=C curing the corresponding previous year 2009-2010. Total volume of exports during the year

~-2071 was Tk. 1749.90 lac compared to export of Tk. 1228.31 lac in the previous year 2009-
~- "2 showing increase of exports by Tk. 521.59 lac indicating 42.46% increase of export during the
==r 2070-2011 over the corresponding previous year 2009-2010.,

_OCAL SALES:
—mmg e year 2010-2011, a total of 101.70 lac pcs of WPP Urea fertilizer bags with inner liner and
* "= '2c pcs TSP WPP bags were sold to BCIC as against 110.91 lac pcs of WPP fertilizer bags with
"= Wmer and 14.05 lac pcs TSP WPP bags respectively sold in the previous year 2009-2010
2 2.30% and 16.37% decrease of BCIC sales respectively. Fall of sales to BCIC was mainly
“u= T0 ST competition with the local manufacturers and as BCIC is following the open tendering
— = 9C. 10 maintain uninterrupted production, the company had to take orders of small low denier
== wnose productivity as well as margin is low produced in the high speed looms designed
" Cenier WPP bag production for Fertilizer bags, as BCIC orders declined due to following
~==7 =ncenng method. During the year 2010-2011, total 172.59 lac pcs WPP bags (including BCIC)
© 7= iner were sold in the local market compared to 203.16 lac pcs WPP bags (including BCIC)
" iner sold in the previous year 2009-2010. During the year 2010-2011 total volumes of local
nT =3 Tk. 3833.53 lac compared to Tk. 4287.25 lac in the previous year 2009-2010 showing
“=r==s= 0 local sales by Tk. 453.72 lac indicating 10.58% decrease of local sales during the year
—70-2071 over the corresponding previous year 2009-2010.
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The overall sales turnover (both local and exports) was Tk.
compared to Tk. 5515.55 lac in the previous ye

2009-2010.
PROPITABILITY ANALYSIS:

The Company earned Gross Profit of Tk. 807.54
950.63 lac in the previous year 2009-2010 showing decrease of gross
indicating 15.05% decrese over the corresponding previous year. During

Company earned a Net Profit of Tk. 45.51 lac after tax compared to Net profit of

5583.43 lac during the year 2010-2011
ar showing increase of overall sales turnover by Tk.
67.88 lac during the year 2010-2011 indicating 1.23% increase over the corresponding previous year

lac during the year 2010-2011 compared to Tk.
profit by Tk. 143.09 lac
the year 2010-2011
‘Tk. 180.55 lac in the

previous year 2009-2010 showing decrease of Net Profit by Tk. 135.04 lac indicating 74.79% decrese

of Net Profit over the corresponding previous year 2009-2010.
of basic raw materials like PP & LDPE gradually increased in int
US$ 1350 per MT to US$ 1800 & 1900 per MT respectively in one hand and exchange rate
Dollar gradually increased from July 2010 at Tk. 69.90 to June 2011
causing the increase of cost of production. Due to stiff competition, sa
could not be increased commensurate with the increased cost of producti
profit during the year 2010-2011 over the c
production, rate of interest of Bank loan increased from 13% to 15%
causing increase of financial expenses considerably over the correspon

resulted in decrease of net profit during the year under review.

FINANCIAL RESULTS:

The Directors are pleased to report the financial results of

orresponding previous year. Besides the
with effect from 1st April 2011
ding previous year 2009-2010

During the year under review the price
ernational market from US$ 1230 &
of US

at Tk. 74.75 on the other,
le price of finished products
on resulting decrease of net
cost of

the Company for the Year ended on 30th June 2011 as follows:

Figure in Taka

PARTICULARS 2010-2011 | 2009-2010 | pedrease)in %
Turnover 558,343.118 | 551,555,332 1.23%
Gross Profit 80,753,934 95,062,543 (15.05%)
Net Profit/(loss) before WPPF, Tax Holiday .
Reserve & Provision for Income Tax 6,911,236 30,978,057 (77.69%)
Provision for WPPF 329,106 1,671,179 (80.31%)
Net Profit /(loss) before Tax Holiday
Reserve & Provision for Income Tax 6,582,130 30,588,844 (78.48%)
Provision for Income Tax 2,030,777 12,633,845 (83.80%)
Met Profit/{loss) after Tax 4,551,353 18,054,999 (74.79%)
Gross Profit to Turnover 14 .46% 17.24% (2.78%)
Net Profit/(loss) to Turnover 0.82% 3.27% (2.45%)
Earning Per Share (EPS) 0.22 Tk.0.91 (0.69)

PROFIT APPROPRIATION:

The Board of Directors have the pleasure to recommend for ap

follows:
(a) Un-appropriated Profit from previous Year

(b) Add Net Profit for the year
(c) Total funds available for appropriation

(e) Appropriation proposed:
(i) Proposed stock Dividend 5%

Net unappropriated profit.

10

48,396,109
4,551,353

10,431,090

propriation of retain earnings a

52,947,462

(-) 10,431,090

42,516,372
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JECLARATION OF DIVIDEND:

~= Eoard of Directors proposes and recommends for declaration of 5% stock Dividend on paid up
12l to the shareholders for the year 2010-2011.

WALUE ADDED STATEMENT : (In Taka) 2010-2011 2009-2010
Particulars Amount (Tk.) %  Amount (Tk.) %o
Source of Funds:
Tumover & Other Income (Gross) 615,846,070 617,146.0Q1
=== Erought in Materials and Services 475,881,025 456,228.607
afus Added 139,965,045 100.00% 160,917.394  100.00%
2pplications:
=sonal Exchequer 59,630,183 42.60% 76,842.549 47.75%
S===r=s and Benefits to Employees 45,803,796 32.73% 43,861,596 27.26%
=re<i io Lenders 29,979,713 21.42% 23,440.216 14.57%
sn=reholders Dividend - - 9,934,375 6.17%
s==ned by the Company 4,551,353 3.25% 6,838.658 4.25%
=~ 139,965,045 100.00% 160,917.394 100%

Graphical F"resentatmn nf Value added Statement is gwen below:

Year 2010-2011 Yea_r 2{}[]_@;201 0

. | 47.75%

e -

32.73%
1 27.26%
21.42%

= Exchequer
== 2nd Benefits to Employees
=r=st to Lenders

m=r=nodders Dividend

moom

n=d by the Company

CENTRAL DEPOSITORY SYSTEM:

7v glad to inform the shareholders that Miracle Industries Limited has set up central
v system and its share demated and enrolled with CDBL as desired by the honorable
starsnocers with effect from 11th July 2010 and trading of eletronic shares started from 26th July 2010
= D 41 CSE.

=_MAN RESOURCE DEVELOPMENT:

“race ncusines Ltd. is committed to enhance the capability of the individual through formal training,
= 00 fraining and by encouraging selflearning. The Miracle Industries Ltd. has provided excellent
= tes for meetings, conferences, seminars and classroom sessions. External and internal, (local as
fore ;ﬂl trainers have cunducted tralnlng courses for our employees to upgrade their knowledge

11
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Director's Report to Shareholders (under section 184 of the Companies Act, 1994)
We Report That :

i)  The financial statement prepared by the management of the company present fairly its state «
affairs. the result of its operations, cash flows and changes in equity.

i) Proper books of account of the company have been maintained.

i) Appropriate accounting policies have been consistently applied in preparation of the financi
statements and that the accounting estimates are based on reasonable and prudent judgemen

iv) International Financial Reporting Standards (IFRS), as applicable in Bangladesh, have bee
followed in preparation of the financial statements and any departure therefrom has bet

adequately disclosed.
v) The system of internal control is sound in design and has been effectively implemented al

monitored.

vi) There are noO significant doubts upon the company's ability to continue as a going concern.

vii) The key operating and financial data of preceeding five years have been provided.

viii) During the year, ended on June 30, 2011 the Board of Directors held 04 (Four) board meetin
and the Director's attendance in aggregate is 77.27% of the total number of meetings.

ix) AtJune 30, 2011, the pattern of shareholding are given below: -
a) Shareholding of Parent/Subsidiary/Associate companies and other related parties:  Nil.

b) Shareholdings of Directors, CEO, Company Secretary, CFO and Head of Internal Audit and tr
Spouses and minor children :-

"~ Name of shareholding Directors

| Mr.Md. Golam Rabbani, Chairman, representative of BCIC 1101289 5.28
Mr. Engr. Md. Ali Akkas, Director, representative of CCCL 1227187 E.Bé
Vir. M. Zulfiquar Ali, Director, representative of TSP Complex Ltd. 1843958 8.84
Mr. Rafiqul Murshed, Managing Director of Miracle Industries Ltd. 1043108 5.0C
Mr. Md . Wahiduzzam Chowdhury, Director of Miracle Industries Ltd. 1043108 5.0(
Mr. Samsur Rahman, Director of Miracle Industries Ltd. & 1043108 i E,EITI
Mr. Asadur Rahman Mirza, Director of Miracle Industries Ltd. 1043108 5.0
Mr. Bashir Hossain Chowdhury , Director of Miracle Industries Ltd. 12271 0.0
Mrs. Farida Binte Lutfar, PhD Director of Miracle Industries Ltd. 1226 0.00
Mrs. Latifa Binte Lutfar, PhD Director of Miracle Industries Ltd. 1839 0.00
Mr. A.K. Joarder, Independent Director of Miracle Industries Ltd Nil
shareholdings of Chief Executive Officer, Company Secretary, Head of
Internal Audit and Chief Financial Officer:

(i) Mr. Rafiqul Murshed, Managing Director 1043108 5.0
(ii)Mr. Azizul Jabbar, Gﬁief Financial Officer & Company Secretary(current charge) S Mil il q

c) Shareholding of Executives : NIL
d) 10% or above shareholdings of the company: NIL.

12
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SOMINATION / ELECTION OF DIRECTORS:

L= per provisions of the Companies Act, 1994 one-third of the Directors of the Company shall have to
=tr= n this Annual General Meeting. Accordingly, the following Directors of the Company shall have
o m=tr= in the 17th Annual General Meeting according to their seniority.

Zr=ctor of Group 'A' Shareholders:
* W M4 Zulfiquar Ali, Director, Representative Director of TSP Complex Ltd. and Darectur of the

Lampany Board.
W= W= Zufiquar Aliis being eligible and BCIC has already given consent for his re
soomsment as representative Director of TSP Complex Ltd. in the Company Board.

~ir=ctors from Group 'B' Shareholders:
* W A=s=cur Rahman Mirza, Director

-1.—]l'-n-

g = Wzhiduzzaman Chowdhury, Director

“= =-ow= retiring Directors are being eligible and offered themselves for re-appointment.

Zir=ctor from Group 'C’ Shareholders:

2= Binte Lutfar, PhD, Director
2inte Lutfar, PhD is being eligible and offered herself for re-appointment.

s
= =
- -

AFS0UNTMENT OF AUDITOR:

e CreseT ..L..Luu::ry Auditors of the company, M/S. Shafiq Basak & Co., Chartered Accountants,
we =ooo=c in the 16th Annual General Meeting as Statutory Auditor who has completed the audit
= = =ccounts for the year ended on 30th June 2011. M/S Shafig Basak & Co., Chartered
= .= s going to retire in this 17th Annual General Meeting and being eligible for re-

~—=-" WS Shafig Basak & Co., Chartered Accountants offered themselves for re-appointment
=~ = oy Auditor of the company for the year 2011-2012. Accordingly, the matter is placed in the
" "= “-r.= General Meeting for consideration of the honourable shareholders for their appointment

e T wp thewr remuneration.

SoE=C=ATE GOVERNANCE :

T == of Directors and its committees believe in the best practices of corporate Governance.
= = w-y. Company has implemented all the provisions of SEC's Notification
== S50 CWISRCD/2006-158/Admin/02-08 dated 20th February 2006 issued by Securities &
s Commission.

ARNETU=E-1 =nows the status of compliance as per SEC's check list.

e =woor crented unit of the Company (Unit-1) was set up in 1996 with 2 (two) Tape plants, 26 (twenty six)

< 3 (three) Blown Film machine and other required auxiliary machinery & equipment, like Heat
rinting machine, Sewing machine, Baling press & Diesel Generator etc. with a production
maleon pcs WPP bags.

13
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Thereafter. another plant having capacity of 23 00 million pcs WPP bags has been set up in the year 2001 with 2
(two) Tape Plants, 28 (twenty eight) numbers of Circular looms and other required auxiliary machinery &
equipment, like Heat cutting machine, Printing machine, Sewing machine, Lamination machine, Baling press and a
Gas Generator to meet local demand of WPP bags. Due to continuous production and long running, wear and tear
took place in the looms as well as other equipment Production capacity has also been declining. Out of the two
Tape plants of Unit-1, one Tape plant having capacity of 1.5 MT per day is out of order. This Tape plant also
requires to be replaced.

== e —a—

We have already taken necessary steps and measures to increase production as well as sales of the
company's products. Particularly export markets which are being expanded in the European countries
by installing new machinery and equipment. We expect that the growth rate of sales and profit will be
gradually improved in the next coming years too.

To restore the capacity, to improve the quality and to reduce the cost. the management prepared a BMRE Scheme
to install a few machinery like (i) 1 (one) set Tape Plant Extruder (ii) 35000 (thirty five thousand) Pcs Cheese pip'&%
for extruder (iii) 1 (one) set Chilling Plant (40 TR) (iv) 1 (one) set Cooling Tower (For extruder) (v) 8 (Eight) sets:
High-speed Circular Looms (vi) 6 (Six) sets Hi-speed Niddle Looms (vii) 1 (one) set Flaxo Printing machine (Three
colour for jumbo bags) (viii) 46 (Forty six) sets Heavy Duty Sewing Machines (ix) 1 (one) Set LDPE/HDPE Liner:
Printing Machine (x) 1 (one) set Gas Generator 700-1000 KVA (to replace the diesel generator) (xi) 1 (one) set
Cooling Tower (For gas generator) (xii) 1 (one) set Air Compressor (screw type) (xiil) 1 (one) set Fabric cutﬂngi‘
machine (Auto) (xiv) 1 (one) sel Webbing Cutting machine (xv) 1 (one) set Fork Lift Truck (xvi) 32 (Thirty two) sets:
CC TV Camera (Local) (xvii) 14 (Fourteen) sets Air Cooler System (Local) (xviii) 2 (Two) sets Motor Uehicle!
(transport & carrying) (xix) Other Local machinery & equipment and to construct housing for providing
accommodation facility at least for 300 workers adjacent to the factory to reduce labour turnover as most of the!
nearby factories provided acccomodation to their workers.

18 (Eighteen) sets of Heavy Duty sewing M/C, 2 (Two) Sets of Hi-speed Niddle Looms, 1 (One) Set of Webbing
Cutting Machine, 1 (One) Sets of Fabric cutting Machine and 1 (One) set of Flexo Printing Machine (three colou
for jumbo bags) had been imported & installed. The L/Cs for remaining machine are yet to be opened step by ste

after arranging fund from bank/financial institution. In the meantime arrangement has been made to obtain lon

term loan of Tk. 600.00 lac from Habib Bank Ltd. to open the L/C for remaining machinery.

MANAGEMENT APPRECIATION:

I, on behalf of the Board of Directors, would like to congratulate all the valued shareholders whose unswerving tru
in management has always been an inspiration to the Board of Directors. The Board of Directors humbl
expressed their gratitude and acknowledged with a deep appreciation the cooperation and unflinching support §
has received from various business partners, customers, agencies, Janata Bank Ltd., Stock Exchanges, Board
Investment, Securities & Exchange Commission, CDBL, BCIC and its Enterprises, service providers, suppliers
creditors, financial institutions, Insurance Companies and other related Govt. agencies.

| also like to recall with appreciation to all workers, staffs and officers of the Company for their dedicated service:
and commitment for the overall development of the Company.

CONCLUSIONS:
| once again congratulate you all for your kind attendance in this Annual General Meeting for making it success
May, | pray to the Almighty Allah for continued progrees and prosperity of the Company and happiness for you all.

Allah Hafez.
On behalf of the Board of Directors
Sd/-
Dated, Dhaka Md. Golam Rabbani
The 2nd December 2011 A.D. - Chairman
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B477/2011 Dated: November 03,2011

AUDITORS' REPORT TO THE SHAREHOLDERS

:udited the annexed Statement of Financial Position of MIRACLE INDUSTRIES

“ED. as of June 30, 2011 and its Statement of comprehensive Income, Cash Flow Statement and

" Changes in Equity for the vear ended as on that date together with the accompanying Notes

= prepared by the Company in due conformance with generally accepted accounting principles,

== 2nd also the applicable International Financial Reporting Standard (IFRS) as adopted in

* 25 (BFRS) and produced to us by it for our examination in due conformance with the
tiemational Standards on Auditing as adapted in Bangladesh at (BSA) and we report that;

=+ < conducted the audit in accordance with Bangladesh Standards on Auditing (BSA).

T xamination and checking of records, relevant books of accounts, registers, schedules and
- = statements were sufficient to enable us to form an informed and assessed opinion on the
-1y and accuracy of the accounts and financial statements.

2 obtamed all the information, explanations and documents as required by us.

~rany management has followed relevant provision of law and rules in managing the
' the Company and that proper books of account, records and other statutory books have
= properly maintained.,

“=ment of Financial Position & Statement of Comprehensive Income, Statement of Changes
<=1 are in agreement with the said books of account maintained by the Company and
“emec oy us while the Cash Flow Statement conforms with the presentation laid out in the
tiemational Financial Reporting Standard (IFRS) adapted in Bangladesh as BFRS-07 ;

semditure incurred and payments made were for the purpose of the Company's business for

“mion. the annexed Statement of Financial Position and Statement of Comprehensive
= Statement and Statement of Chan ges in Equity represent a true and fair view of the
- meny's affairs as of June 30, 2011 and of the profit earned for the year ended on that date
‘inancial statements have been drawn up in accordance with the requirements of

+ 224 rules containing the information in the manner required by relevant laws and rules
wesmstonal Fianancial Reporting Standards (IFRS) as applicable in Bangladesh including

Sd/-

- 1 SHAFIQ BASAK & CO.
e CHARTERED ACCOUNTANTS
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MIRACLE INDUSTRIES LIMITED
113/B (3rd Floor), Tejgaon Industrial Area, Dhaka-1208, Bangladesh
STATEMENT OF FINANCIAL POSITION AS AT 30TH JUNE, 2011
PARTICULAR NOTE Amount as on 30-06-2011 Consolidated as on
SOURCES OF FUND Unit-1 || Unit-2 30-06-2011 || 30-06-2010
A.SHARE HOLDERS' FUND: 236,807,935 102,618.328 339,426,262 324,940,539
Share Capital 2 208,621,870 - 208,621,870 || 198,687.500
Tax Holiday Reserve 3 27,000,370 49.574.594 76.574.964 76,574,964
Capital Reserve 1.281.966 - 1,281,966 1,281,966
Retained Earnings (96.271) 53,043,734 52.947.462 48,396,109 |
TOTAL SOURCES OF FUND (A+B) 236,807,935 102,618,328 339,426,262 324,940,539
IL. APPLICATION OF FUND
A. NON-CURRENT ASSETS: 81,157,545 176,699,588 257,857,133 250,562,930
Property, Plant & Equipment 4 81,157,545 175,927,754 | | 257,085,299 248937930
(At Cost-Less Accumulated Depreciation)
Investment in Share 5 -1 771,834 771,834 1,625,000
B. CURRENT ASSETS: 208,111,278 365,844,895 446,166,552 387.809.,393
Inventories 6 50,508,249 118,745,418 169,253,667 || 169,390,392
Advance Income Tax 6,311,639 147,095,220 153,406,859 123,697,158
Advance, Deposits & Prepayment 7 6,601,031 24,768,390 31.369.421 17,964,790
Accounts Receivables 8 16,867,535 74,021,446 90,888,981 76,389,251
Current A/C with Unit-2 127,789,621 - -
Cash & Bank Balances 9 33,203 1,214, 421 1.247 624 367,802
C. CURRENT LIABILITIES: 52,460,888 439,926,155 364,597,423 313,431,784
Creditor for Goods 10 5,684,796 18,402,179 24 086,975 2.227.132
Creditor for Expenses 11 6,064,281 10,322,160 16,386,441 14,622,062
Creditors for Other Finance 12 9.731.216 7.142 986 16.874.202 18,767,446
Workers Profit Participation Fund 13 4,181,066 9,150,326 13,331,392 13,002,286
Provision for Income Tax 13,503,004 28,801,826 42,304,830 40,274,053
Proposed Dividend (Bonus Share) 14 - - - 9.934,375
Dividend (Unclaimed) 15 - 2.439 356 2,439,356 2.287.713
Current A/C with Unit-1 - 127,789,621
Short Term Bank Loan 16 11,034,025 153,764,029 164,795,054 || 151,176,879
Others Short Term Loan 17 2,262,500 32,113,673 | 84.376.173 61,139 838
D. WORKING CAPITAL: (B-C) 155,650,390 (74,081,260) 81.569,129 74,377,609
TOTAL APPLICATION OF FUND (A+D) 236,807,935 102,618,328 339.426,262 324,940,539

The annexed notes form part of the financial statements. The financial statements were authorized for issue by
the Board of Directors on 02-11-2011 and signed on its behalf by:

Sd/-
DIRECTOR

Sd/-
CHIEF FINANCIAL OFFICER

Signed in terms of our separate report of even date annexed.

Place: Dhaka
Dated: 3rd November, 2011
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Sdf-

MANAGING DIRECTOR

Sd/-

SHAFIQ BASAK & CO,

CHARTERED ACCOUNTANTS
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MIRACLE INDUSTRIES LIMITED
113/B (3rd Floor), Tejgaon Industrial Area, Dhaka-1208, Bangladesh
CONSOLIDATED STATEMENT OF COMPREHENSIVE INCOME
FOR THE YEAR ENDED 30TH JUNE, 2011

S STICULARS NOTE Amount as on 30-06-2011 Consolidated as on
Unit-1 Unit-2 30-06-2011 30-06-2010
& Tarnover 18 174,990,104 383,353,014 558,343,118 551.,555.332
W Cost of Goods Sold 19 147,955,981 329,633,203 477,589,184 456,492,789
©_LROSS PROFIT (A-B) 27,034,123 53,719,811 80,753,934 95,062,543
0 A cministrative & General Expenses 20 8,768,941 14,818,367 23,587,308 20,738,816
B Seibne & Distribution Expenses 21 12,591,334 7.684 343 20,275,677 19,905,454
% TOTAL ADMIN. & GEN. EXP (D+E) 21,360,275 22,502,710 43,862,985 40,644,270
OPERATING PROFIT (C-F) 5.673.848 31,217,101 36,890,949 54,418,273
L =s=Financial Expenses 22 3,223,725 26.755,988 20979713 23,440,216
FROFIT BEFORE WPPF (G-H+I1) 2,450,123 4,461,113 6,911,236 30,978,057
0 L ess Provision for WPPF (5% of Net Profit) 116,672 212,434 329,106 1,671,179
BRE Capital Gain - - - 1,281,966
“ET PROFIT BEFORE TAX (J-K) 2,333,451 4,248,679 6,582,130 30,588,844
_ === Provision for Income Tax 437.522 1,593,255 2,030,777 12,533,845
SET PROFIT AFTER TAX (K-L-M) 1,895,929 2,655,425 4,551,353 18,054,999
~ wmsfer to Capital Reserve - - - (1.281,966)
1,895,929 2,655,425 4,551,353 16,773,033
swmed Eamings up to Previous year (1,992.200) 50,388,309 45,396,109 41,557.451
Restamned Eamings (96,271) 53,043,734 52,047 462 58,330,484
Psoposed Dividend 14 - - - 9,934,375
wmed Earnings carried forward (96,271) 53,043,734 52,947,462 48.396,109

- Sd/-
BeaNCIAl OFFICER DIRECTOR

e of our separate report of even date annexed.

Sd/-

MANAGING DIRECTOR

Sd/-

SHAFIQ BASAK & CO.
CHARTERED ACCOUNTANTS

wemeved notes form part of the financial statements. The financial statements were authorized for issue by
Swrd of Directors on 02-11-2011 and signed on its behalf by:
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MIRACLE INDUSTRIES LIMITED
113/B (3rd Floor), Tejgaon Industrial Area, Dhaka-1208, Bangladesh
CASH FLOW STATEMENT
FOR THE YEAR ENDED 30TH JUNE, 2011
Particulars Consolidated as on
30-06-2011 30-06-2010 |

A. CASH FLOWS FROM OPERATING ACTIVITIES : (13,218.480) (52,573,198)

Cﬂ”ec_‘[iﬂn frﬂ.m Salcs 545*?361532 542‘.?53.402

Payment for Costs & Expenses (358,685,100) (349,672,162)

p t of Ine Tax 29 709 701 (22,219,222)

ARSI TINOHIR (29,979,713) (23,440,216)

Financial Expenses
B. CASH FLOWS FROM INVESTING ACTIVITIES : (22,910,846) 371,386

Acquisition of Property, Plant & Equipment (23,764,012) (2,034,864)

Sale of Assets - 1,124,284

Investment Share Refund 853,166 :

)

(Gain on Sales of Assets - il
C. CASH FLOWS FROM FINANCING ACTIVITIES : 37,009,148 52,206,156

Short Term Bank Loan Increase/( Decrease) 13,621,175 11,596,361

Other Short Term Loan 23,236,335 50,151,838

Unclaim Divident 151,638 (9,542,043)
D TOTAL CASH OUT FLOW (B+C) 14,098,302 52,577,542
E NET CASH INFLOW/(OUT FLOW) (A+D) 879,822 4,344
F CASH & CASH EQUIVALENT (OPENING BALANCES) 367,802 363,458
G CASH & CASH EQUIVALENT (CLOSING BALANCES) 1,247,624 367,802

The annexed notes form part of the financial statements. The financial statements were authorized for issue by
the Board of Directors on 02-11-2011 and signed on its behalf by:

Sd/- Sd/-
CHIEF FINANCIAL OFFICER DIRECTOR

Signed in terms of our separate report of even date annexed.

Place: Dhaka
Dated: 3rd November, 2011
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MIRACLE INDUSTRIES LIMITED |
113/B (3rd Floor), Tejgaon Industrial Area, Dhaka-1208, Bangladesh
STATEMENT OF CHANGES IN EQUITY
FOR THE YEAR ENDED 30TH JUNE, 2011 =
TICULARS Share Capital Taﬁg:rlﬂay Iﬁiﬂﬁ! g::.‘:lii':legl: Total
= 01-07-2010 198.687.500 76.574.964 1.281,966 48.396,109 324,940,539
#mx ¢ Loss) for the year afier tax - - - 4,551,353 4,551,353
s [ and Sold < : = # =
= % Capital Reserve - - - - -
S Drovded (Bonus Share) 2009-2010 9,934,370 - - - 9.934.370
= 2t 30-06-2011 208,621,870 76,574,964 1,281,966 52,947,462 339,426,262
=t 30-06-2010 198,687,500 76,574,964 1,281,966 48,396,109 324,940,539 |
!

=w=d notes form part of the financial statements. The financial statements were authorized for issue by ' |
= of Directors on 02-11-2011 and signed on its behalf by: |

Sl Sd/- Sd/- Sd/-
FENANC]
NCIAL OFFICER DIRECTOR MANAGING DIRECTOR SHAFIQ BASAK & CO.

< of our separate report of even date annexed. CHARTERED ACCOUNTANTS i

i

Sawember, 2011 |
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MIRACLE INDUSTRIES LIMITED

NOTES TO THE FINANCIAL STATEMENTS

FOR THE YEAR ENDED 30TH JUNE, 2011
FORMING AN INTEGRAL PART OF THE FINANCIAL STATEMENTS

L0 SIGNIFICANT MATERIAL INFORMATION AND ACCOUNTING POLICIES RELATED WITH THE FINANCIAL STATEMENTS :

2. Legal form of the Enterprise:
MIRACLE INDUSTRIES LIMITED was incorporated on December 30, 1993 in Bangladesh as a Public
Limited Company under the Companies Act, 1913 as Joint Venture with BCIC and commenced commercial
operation of its Unit-1 on 01-01-1997. The Company went for public issue of share in January, 2000 and its
share are listed with Stock Exchanges in Bangladesh and has started trading its share from 12th April, 2000.
To cover up the local demand company established a plant named Unit-2 in the year 2001.

5. Nature of Business Activities:
The company's Unit-1 manufactured 4.39 million pes. of poly propylene woven sacked (including FIBC bag
of 0.28 million equivalent to 2.22 million WPP bag) whose production capacity was 13 million pcs.
Company's Unit-2 produced 16.57 million pes. woven sacks with liner and laminated sandwiched bag. Its'
annual production capacity is 23 million pcs.

. Accounting Convention Basis:
These account have been prepared under the Historical Cost Convention in accordance with International
Financial Reporting Standards (IFRS) as adopted in Bangladesh.

2. Fixed Assets:
These are stated at historical cost less accumulated depreciation.

¢ Depreciation :
The rates which the assets are depreciated per annum depend on the nature and estimated useful life of each
assets and are as follows:

Factory Building & Other Construction 5.00%
Machinery & Equipment 6.50%
Furniture, Fixture & Other Equipment 10.00%
Generator & Electric Equipments 10.00%
Motor Vehicles 20.00%
Computer, Hardware & Software 20.00%

No Depreciation has been charged on Land & Land Development.
Uepreciation has been charged on all fixed assets on the basis of reducing balance method at rates as per
previous year. No Depreciation on additions has been charged irrespective of the date of addition as per
Previous year.

~ Imaventories:

Inventories are valued at lower of average cost and net realizable value. The cost of raw materials and store
& spares Inventories are assigned by using weighted average formula and the finished goods inventories
comprise all cost of purchase, cost of conversion and other cost incurred to bring the inventories to existing
‘orm. The basis is as per previous year.

= = = - = T S = :' R L s e A, L = __"-- T Sl - -t '.'_--___ A e el e n e o
= =) = T, A 1 o . mra = . L E S T il |
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g. Taxation:
The company qualifies as a "Publicly Traded Company". The effective rate of taxation was 37.5%.

h. Revenue Recognition:
Sales are recognized at the time of delivery from store.

i. Cash Flow Statement:
Statement of cash flow is prepared principally in accordance with IFRS- 07 "Cash Flow Statement” and the
cash flow from operating activities have been presented under direct method as prescribed by the Securities
and Exchange Rules, 1987.

j. Earning Per Share (EPS):
The company calculates Earning Per Share (EPS) in accordance with the International Financial Reporting
Standard "Earning Per Share" (IFRS 33) as adopted in Bangladesh. Basis of Earning Per Share is calculated by
dividing the earnings attributable to ordinary shareholders by the number of ordinary shares outstanding
during the year under review.

k. Board of Director :

During the year under audit there were 11 (Eleven) Directors. The composition of the Board of Directors is as
Under:

Group "A" (BCIC and its enterprise )
Group "B" (Private Sponsors)

3
4
Group "C" (General Public Including Independent Director) 4
£
. Executive and Officials : -
In the payroll, there were 41 officers, 59 staff and 413 workers at the close of the year. The company also
employed daily laborer numbering on an average 27 every day.

m. Foreign Currency:
Foreign Currency has been converted into taka at the rate ruling on the transaction dates.

n. Components of the Financial Statements:
According to the International Financial Reporting Standards (IFRS) "Presentation of Financial Statements" to
complete set of Financial Statements includes the following components.

Statement of Financial Position as at 30th June, 2011

Statement of Comprehensive Income for the year ended 30th June, 2011
Cash Flow Statement for the year ended 30th June, 2011

Statement of Changes in Equity

Accounting Policies & Explanatory Notes.
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Compliance with Local Laws:
The Financial Statements have been prepared in compliance with requirements of the Companies Act, 1994 the

Securities and Exchange Rules, 1987 and other relevant local laws and rules.

Compliance with International Financial Reporting Standards (IFRS):
The Financial Statements have been prepared in compliance with requirements of IFRS as adopted by The
Institute of Chartered Accountants of Bangladesh (ICAB) and applicable in Bangladesh.

+ Reporting Period:
The financial period of the company covers financial year from Ist July to 30th June Consistently.

_ 0 SHARE CAPITAL: TK. 208,621,870 P
30-06-2011 30-06-2010
Particulars
" Authorized Share Capital 500.000,000 500,000,000
150,000,000 Shares of Tk. 10.00 each)
'ssued, Subscribed & Paid up Capital 170.000.000 170,000,000
17.000,000 Shares of Tk. 10.00 each)
38,621,870 28.687.500

Bonus Shares
3,862,187 Shares of Tk. 10.00 each) 208,621,870 198,687,500

~ Percentage of Share Holdings: -

Percentage | | 30-06-2011 30-06-2010
Category of Share
Group "A" (BCIC and its enterprise) 20% 41,724,350 39,737,480
Group "B" (Private Sponsors) 30% 62,586,530 59,606,220
Group "C" (General Public Including Foreign 50% 104,310,990 99,343,800
Participants & Institutional Investors) 100% 208,621,870 198,687,500

_ —_—————————=

Classification of Shareholders by Holding:

The distribution schedule showing the number of shareholders and their share holdings in percentage has been
“<closed below as per requirement of the Regulation 37(3) Dhaka Stock Exchange & Chittagong Stock Exchange.

=2nge of Holdings in Numbers of Shares |  Nos. of Share Holders | | No. of Shares Holding (%) as on
30-06-2011 [ 30-06-2010

| to 500 shares 2,248 466,462 ) |
201 to 5.000 shares 1,844 2,974,738 14 8
S001 to 10,000 shares 155 1,139,261 6 4
10.001 to 20,000 shares 66 053,589 5 5
20.001 to 30,000 shares 28 703,608 3 3
20,001 to 40,000 shares 14 492,409 2 2
20001 to 50,000 shares B 189,500 I l
0,001 to 100,000 shares 9 623,958 3 4
100001 to 500,000 shares 12 2.382.024 |1 5
wer 500,000 shares 10 10,936,638 33 67
4,390 20,862,187 100 100

[———— 1 —_— e ————



Report 2011

3.00 TAX HOLIDAY RESERVE: TK. 76,574,964
This have been provided as per provisions of Section 46(A) of the Income Tax Ordinance, 1984 which is arrived

as under:
Particulars Amount as on 30-06-2011 Consolidated as on
Unit-1 Unit-2 30-06-2011 30-06-2010
Balance as on 01-07- 2010 27,000,370 49,574,594 76,574,964 76,574,964
Add : Provided during the year : ; i
27,000,370 49,574,594 76,574,964 76,574,964

The Above Balance are as per Previous year balance

4.00 PROPERTY, PLANT & EQUIPMENT:  TK. 257,085,299
Property, Plant & Equipment 81,157,545 175,927,754 257,085,299 248,937,930

The details of fixed assets and allocation of depreciation has been shown in Annexure-A & B of the enclosed
financial statement.

5.00 INVESTMENT IN SHARE: TK. 771,834

Balance as on 01-07-2010 . 1,625,000 1,625.000 1,625,000
Less : Share Refund - 833,166 853,166 -
Balance as on 30-06-2011 - 771,3354 771,834 1,625,000

The company has invested in 16,250 shares of Tk. 100 each of National Power Company Ltd. The project has
been abandoned and the company return Tk 8,53,166.00 back the invested money.
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6.00 INVENTORIES: TK. 169,253,667

Particulars Amount as on 30-06-2011 Consolidated as on
Unit-1 Unit-2 30-06-2011 30-06-2010
Stock of Raw Materials 34,595,502 100,598,107 135,193,609 102,229,661
Printing & Bailing Materials - 1,903,278 1,903,278 3,302,563
Stores & Spares 1,034,433 3,161,502 4,195,935 0,249.152
Fuel & Lubricant 298,180 259,625 557,805 175,410
Goods In Transit 9.065.935 42,966 9,108,901 -
Work-in-Process 4,139,439 5,811,348 9,950,787 34,939,795
Stock of Finished Goods 1,374,760 6,968,592 8,343,352 19,493 811
50,508,249 118,745,418 169,253,667 169,390,392

i) The company has conducted a test physical verification of above inventories as on 30-06-2011
i1) Quantity reconciliation of products were done properly.
1ii) The valuation of closing inventory has been made on the basis of lower of cost and net realizable value as per

IFRS-2 and as per previous practice.

7.0 ADVANCE, DEPOSITS & PRE-PAYMENTS: TK. 31,369,421

(a) Advance:

Advance to Others 1,440,243 4,000,000 5,440,243 714,409
Advance ( Staff ) 1,175,089 - 1,175,089 17,256
Sub Total (a) 2,615,332 4,000,000 6,615,332 731,665

(b) Deposit:

Security Deposit with PDB, Titas, T&T & Others . 4.075.767 4,075,767 4.790.606
Bond BG Margin-01 40,864 - 40,864 40,864
BG Margin - 1,339,899 1,339,899 1,883,744
L/C Margin 2,999,000 6,007,000 9,006,000 6,158,000
Deposit for CDBL - 328,000 328,000 358,500

VAT Refund Claim A/C 5 691.101 691,101 =

Source VAT Deposit . 705,332 705,332 i
Sub Total (b) 3,039,864 13,147,099 16,186,963 13,231,714

ic) Pre-Payment:

Prepaid Listing Fees - 89,836 89.836 55.000
Prepaid Insurance (Marine) - 761,548 761,548 876,071
Prepaid Insurance (Fire) 801,535 - 801,535 2.045.786
L/C Opening Charges 144,300 288,066 432,366 313,036

Prepaid CD VAT (Benapole Port) - 40,000 40,000 -

Prepaid VAT - 464,848 464,848 -
VAT Current A/C (Deposit) - 5,976,993 5,976,993 711,518
Sub Total (¢) 945,835 7,621,291 8,567,126 4,001,411
Total (a+b+c) 6,601,031 24,768,390 31,369,421 17,964,790
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i) Security Deposit are made to fulfill requirements of PDB, Titas Gas, T & 1 and Others.

ii) L/C margin has been deposited with Janata Bank, Foreign Exchange Corporate Branch against raw
materials import. Subsequently all the amounts have been adjusted.

8.0 ACCOUNTS RECEIVABLE:

TK. 90,888,981

Particulars

Amount as on 30-06-2011

Consolidated as on

Accounts Receivable (Note-8.1)
Sundry Receivable (Note-8.2)

8.1 ACCOUNTS RECEIVABLE:

TK. 39,316,117

Unit-1 Unit-2 30-06-2011 30-06-2010
16,466,733 22,849,384 39,316,117 28,871,876
400,802 51,172,062 51,572,864 47,517,375
16,867,535 74,021,446 90,888,981 76,389,251

Particulars

Amount as on 30-06-2011

Consolidated as on

Eastern Cement

Karim Cement

Hoque Cement

Sunflower Cement

Bright Cement

Khulna Cement

Mocca Cement

Ever Golden Cement
Trade Com (Momenshahi)
Utah Spinning Mills
Sonargaon Textile Mills
Padma Textile Mills
Sonali Enterprise

Rashawa Spinning Mills
Qashem Cotton

Executive Engineers
Crescent Chemical

Aftab Feed Mills Ltd.
Delta Spinners Ltd

M. Ahmed Tea & Land Co.
Akbor Cotton

World Food Program
Square Textile

BRAC Dairy & Food Project
ASM Chemicals Ind. Ltd.
Sanjana Rotor Spinning Mills
Al Modina Enterprise

New Mokka Enterprise
Poultry & Fish Feed Ltd,
Hasan Traders

Unit-1 Unit-2 30-06-2011 30-06-2010
z 1,940,000 1,940,000 1,940,000
’ 368,112 368,112 368,112
: 719,150 719,150 719,150
= 420,000 420,000 420,000
: 2.279.478 2.279.478 2,279,478
] 697,000 697,000 697,000
L 332,644 332,644 332,644
. 285,000 285,000 285,000
i 8.500 8.500 . 8,500
: 104.819 104,819 300,915
. 27,424 27.424 39.795
; 169,986 169,986 469,986
647,800 647,800 119,624
) 766,896 766.896 842,943
' 37.960 37,960 37,960
3 368,121 368,121 368,121
; 1,439,075 1,439,075 1,033,293
) 2,480,491 2,480,491 4,929,737
7 125,010 125,010 125,010
? 2,163,052 2,163,052 474,442
- - . 107,631
= = ; 7,915,498
= 087,647 987,647 584,232
- 7.951 7.951 7.951
- 908,454 908,454 62,209
- 190,521 190,521 129,922
- 57.835 57,835 57,835
- 17,648 17,648 17,648
= 197.171 197.171 197,171
128.717 128717 109,717
== = ST rE




Particulars

CP Bangladesh Co. Ltd.
Samata Traders
Aftab bahamuki Farm Ltd.
Partex Rotor Mills
Global Capsul
Jadid Yakin Enterprise
Amber Cotton Mills
Spectra Hexa Feeds Ltd
Codefine S.A.
Sonal Enterpnise (Noapara)
Zahidul Islam
Digitack
DAP -02
Shamsuzzam
Haji Balal
Global Heavy Chemicals Ltd.
Kaderpur Tea Company
PUFFL
Electro Battery
Toyo Feed Litd
Markup Cotton Spinning Mills
Mitapukur Textile
SGS Group
Salma Enterprise
Rupalh Automatic Rice Mill

8.2 SUNDRY RECEIVABLE:

Duty Drow Back Refund Claim
Duty VAT Refund Claim
Shamsur Rahman

Borak Transport Agency

Elsa Transport Agency
Condifine (Fedex)

Report 2011
Amount as on 30-06-2011 Consolidated as on

Unit-1 Unit-2 30-06-2011 30-06-2010
- 64.411 64,411 64,411
: 1,264 1,264 523
_ > 2 294 175
- 1.173 1.173 90.751
= : - 64,722
- - - 812
- 244 400 844 400 136,500
- 334,993 334,993 321,739
16,466,733 - 16,466,733 2. 872.664
- - - 56,125

- 11,505 11,505 ]

5 211,600 211,600 -

- 5.516 5,516 -

= 5.643 5.643 -

- 1,777,587 LT 1,587 -

- 6.624 6,624 -

- 100 100 -

- 459 459 -

- 513.265 513,265 -

- 199 600 199 600 -

- GO0 600 -

- 092,940 992,940 -

- 273 273 -

- 969 969 -
16,466,733 22,849,384 39.316,117 28,871,876

TK. 51,572,864

- 51,021,970 51,021,970 47,103,324
389,331 - 389,331 389,331
- 18,725 18.725 18.725

= 5,995 5,995 5,995

- 125,372 125.372 -

11,471 - 11,471 .
400,802 51,172,062 51,572,864 47.517,375

No amount has been due by the Directors, Managing Agents, Manager & Other Officers of the company and any

of them severally or jointly with any other person. The refund claim of unit no. 2 is under process.
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9.0 CASH IN HAND & BANK BALANCES: TK. 1,247,624
Particulars Amount as on 30-06-2011 Consolidated as on

Unit-1 Unit-2 30-06-2011 | 30-06-2010
Cash in Hand - 191,372 191,372 30,157
Cash at Bank:
Janata Bank Ltd. (A/C No. CD-7655 - - - 1,191
Janata Bank Ltd. STD A/C 36000319 6,734 - 6,734 6,317
Janata Bank STD Ltd. A/C 36000302 . 32,834 32,834 330,137
Janata Bank STD Ltd. A/C 33009783 26,469 - 26,469 -
HABIB Bank Ltd CD 70001146 - 985.215 085,215 -
DMCBL CD 219 - 5,000 5,000 -
33,203 1,214,421 1,247,624 367,802

Cash in hand was physically verified and certified. Bank Balances were reconciled & confirmed.

10.0 CREDITORS FOR GOODS:

Baba Shahjalal Eng. Works
M/S Nahar Commercial Agency
Supper Thai Plastic
New Flexo Graphic
S.K.Corporation
Sachin Agarwal
Comilla Hardware
S.S. Trade Link
Moon Enterprise

Bangladesh Master Pack Industries Ltd.

Aster Polymer Colour Ind.
Modern Tools

R.S.N Enterprise

Younus Enterprise

Shad Trading House
Techno Economy Ltd.
Halal Enterprise

Various Party

TK. 24,086,975

5,599,596

85,200

5,684,796

272,280
738,807

-
=
-
=t

42,000
37,500

9,311,392

8,000,000

18,402,179

272,280 401,647

738,807 297,627

5 50,001

: 21,243

5 77,993

i L1110

: 6,001

42,000 75,600

37,500 37,500

' 526,230

. 520,000

. 7,500

2 50,960

- 153,720
5.599.596 :
9.311,592 1
85,200 )
3,000,000 .

24,086,975 2,227,132
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11.0 CREDITOR FOR EXPENSES: TK. 16,386,441

Particulars Amount as on 30-06-2011 Consolidated as on

Unit-1 Unit-2 30-06-2011 30-06-2010
Elesa Transport 409,377 195,556 604,933 1,169,156
Borak Transport 231,695 231,695 463,390 66,951
J.K.Enterprise - 25502 25.702 T 25,703
Electricity Bill (Factory) 1,010,200 = 1,010,200 100,555
Janata Insurance 96,160 = 96,160 96,160
Mercantile Insurance Co ’ 971,116 971.116 971,117
Rupali Insurance - 1,258,985 1,258,985 1,258,986
Office Rent 1,203,930 1,203,930 2,407,860 802,620
Salary & Allowance (H/O) = g = 321,137
Salary & Allowance (Factory) 192,969 364,373 557,342 419,947
Overtime . 2 - 481,167
Incentive a - - 36,159
Task Security - 75,368 75,368 72,268
Kawser Enterprise 29,966 29,966 59,932 59,932
Gas Bill - 1,080,377 1,080,377 1,149,150
Wages 1,049.44] 1.429.063 2,478,504 1,291,449
Khana kaba 22,110 - 22.110 22111
Electricity Bill (H/O) 18,919 ; 18,919 18,812
Shamsur Rahman 226,375 226,374 452,749 547 689
Daily Labour 36,880 36,880 73,760 124,830
Abdullah = - - 113
Winza Product 207,568 - 207,568 207,569
Sino Bangla Industries 134,038 = 134,038 134,040
Pragati Builders 150,272 150,272 300,544 667,247
Exabytesbd Software 6,000 6,000 12,000 12,000
Director Remuneration 40,000 40,000 80,000 200,000
Gas (Factory Domestic) : 26,391 26,391 10,234
Salary (Admin H/O) 444 755 444,755 889,510 519,056
Salary (Marketing H/O) 108,058 108,058 216,116 128,170
Consultant Fees - 1,985,605 1,985,605 3,140,605
Abdur Razzque & Associate 60,000 60.000 120,000 20,000
Fortune Advertising = 113,426 113,426 75,880
Subarna Trade Associate - E 4 60,253
Arista International 2 5,360 5,360 95,360
Shafiq Basak & Co. 30,000 30.000 60,000 60,000
VAT Expenses Payable 108,248 108,248 216,496 255,636

New Borak Transport 132,660 - 132,660 -

Common Space Utility Charge 114,660 114,660 229,320 _
6.064.281 10,322,160 16,386,441 14,622,062
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12.0 CREDITOR FOR OTHER FINANCE: TK. 16,874,202
| Particulars Amount as on 30-06-2011 Consolidated as on |
Unit-1 Unit-2 | 30-06-2011 30-06-2010 |
Khana Kaba 6,492,376 - 6,492,376 6,492,370
Refund Warrant - 20.000 20,000
Mohammad Ali & Sons 266,136 266,136 266,136
Impressive Textile 9,900 9,900 9.900
Brothers Corporation 5,565 5.565 5,565
Agro Bangladesh 15,520 15,520 15,520
Provati Feed Mills Ltd. 8.900 8.900 8,900
Amena Enterprise - - 55,438
Brac Poultry = - 64,634
Digitech - - 160,821
Unclaim Salary 129,338 129,338 -
Source VAT Payable 15,504 15,504 -
Advance against Fixed asset Disposal 1,321,300 1,321,300 -
Fructual Share Sales 10,668 10,665 :
Salary Income Tax Payable 82.063 22.063 -
VAT Payable 3,135 3,135 -
R. B. Leather 4.300 4,300 4,300
Agricultural Marketing Co.Ltd 116,312 116,312 116,312
Rahat Enterprise 18.000 18,000 18,000
Mr.Jahangir Alam 1,800 1,800 1,800
Hasmot Ali 1,484 1,484 1,484
Nurul Haque 1,711 1,711 1,711
Haramin Enterprise - - 40,007
Revenue Stamp Recovery A/C 3,785 3,785 -
Tax Deducted At Source Payable ’ 5 . 40,243
Winza Products Ltd 3,218,840 - 3,218,840 10,844,299
§.S. Corporation - 1,190 1,190 -
Akbor Cotton 731,709 731,709 -
Aftab bahamuki Farm Ltd. 818,210 818,210 -
Global Capsul 1,129,399 1,129,399 -
Jadid Yakin Enterprise 15,942 15,942 -
gonali Enterprise (Noapara) 43,875 43,875 -
Digitack 576,402 576,402 -
Alhaj Billal 17,745 17,745 -
Haramini Enterprise 12,835 12,835 -
Amena Enterprise 550,898 550,898 -
BRAC Poltry 40,623 40,623 -
N.T Enterprise 585,947 585.947 -
Total Pack - 2.790 2,790 -
9,731,216 7,142,986 16,874,202 18,767,446
13.0 WORKERS PROFIT PARTICIPATION FUND: TK. 13,331,392
S — _07-2010 4,064,394 8.937,892 13,002,286 11,331 .1? ]
. _. 116,672 212,434 329,106 1.671,17Y
Add: Transferred during the year :
_ 4,181,066 9150326 133531392 _13,002.286

This represents 5% provision on net profit before tax for Workers Profit Participation Fund which is yet to be
distributed
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14.0 PROPOSED DIVIDEND: TK. 10,431,090

Amount as on 30-06-2011
Unit-1 Unit-2

Consolidated as on
30-06-2011 30-06-2010

| Particulars

The Board of Directors in it's meeting held on 02-11-2011 has recommended Stock dividend (@ 5% Stock for
the year 2010-2011 i.e. 1 Bonus Share for every 20 shares of Tk. 10.00 each.

Proposed Dividend:
Cash - -

10,431,090 9,934,375

Bonus Share - 10,431,090
- 10,431,090 10,431,090 0,934,375

15.0 DIVIDEND (UNCLAIMED): TK. 2,439,356

Particulars Amount as on 30-06-2011 Consolidated as on
Unit-1 Unit-2 30-06-2011 30-06-2010
Balance as on 01-07-2010 - 2,287,713 2.287.713 7,856,006
Add: Transfer from Dividend Payable - 151.643 151,643 3,973,750
- 2,439 356 2,439,356 11,829,756
Less: Paid during the year % " a 9.542.043
- 2.439.356 2,439,356 2,287,713

This represents dividend warrant issued but yet to be collected by the recipients.

16.0 SHORT TERM BANK LOAN: TK. 164,798,054

Particulars Amount as on 30-06-2011 Consolidated as on
Unit-1 Unit-2 30-06-2011 30-06-2010
C.C. (Hypo) 1241 11,034,025 - 11,034,025 10,747,219
C.C. (Hypo) 2033 - 31,083,612 31,083,612 30,205,404
C. C. (Pledge)1885 : 18,520,036 18,520,036 35,059,428
LTR Liability - 20,007,313 20,007,313 14,523,791
LIM Liability - 61,782,038 61,782,038 60,641,037
DMCBL A/C 069-04-20 - 7,129,983 7,129,983
DMCBL A/C 069-04-21 - 9,144,656 9,144,656
DMCBL A/C 069-04-22 - 6,096,391 6,096,391
11,034,025 153,764,029 164,798,054 151,176,879

Above facility has been enjoyed against working capital sanctioned from Janata Bank, Foreign Exchange
Corporate Branch, Dhaka and secured by hypothecation of stock & stores and collateral security of leasehold land.

17.0 OTHER SHORT TERM LOAN: TK. 84,376,173

Tecno Economy Ltd - 2,700,000 2,700,000 -
Rafiqul Murshed - 10,188,000 10.188.000 7,488,000
Business Trade Syndicate 2,262,500 69,225,673 71,488,173 52.651.,838
Bangladesh Thai Multiple Agro Fisharie = = - 1,000,000
2,262,500 82,113,673 84,376,173 61,139,838
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18.0 TURNOVER: TK. 558,343,118

The company has exported the FIBC & WPP bags & liner to Netherlands during the financial year and also

sold locally. The breakup of above turnover is given below:

Particulars Amount as on 30-06-2011 Consolidated as on
Unit-1 Unit-2 30-06-2011 30-06-2010
Direct Export 174,990,104 - 174,990,104 122,830,639
Local Sales - 383,353,014 383.353,014 428,724,693
174,990,104 383,353,014 558,343,118 551.555.332
19.0 COST OF GOODS SOLD: TK. 477,589,184
Work-in-process (Opening) 6,952,016 27,987,779 34,939,795 5,645,983
Raw Material Consumed (Note-19.1) 119,573,946 241,099,905 360,673,851 402,916,307
Sewing Thread Consumed ( Note-19.2) 16,000 - 16,000 -
Printing & Baling Material Cons. (Note-19.3) 2,137,659 7,413,985 9.551,644 9,110,404
128,679,621 276,501,669 405,181,290 417,672,694
Work-in-Process (Closing) (4,139,439) (5.811,348) (9.950,787)  (34,939,795)
Total Consumption : 124,540,182 270,690,321 395,230,503 382,732,899
Wages & Salary ( Note-19.4 ) 11,140,543 22,966,041 34,106,584 32,278,333
Manufacturing Overhead (Note-19.5) 11,271,334 29,162,091 40,433,425 41,083,371
Cost of Production 146,952,059 322,818,453 469,770,512 456,094,603
Fimshed Goods (Opening) 3,584 895 15,908,916 19,493,811 23,456,954
Finished Goods Available 150,536,954 338,727,369 489,264,323 479,551,557
Finished Goods (Closing) (1.374,760) (6,968,592) (8,343,352) (19.493.811)
Cost of Goods sold 149,162,194 331,758,777 480,920,971 460,057,746
Sample Expenses (1,206,213) (2,125,574) (3,331, T8T) (3,564,957)
Total Cost of Goods Sold 147,955,981 329,633,203 477,589,184 456,492,789
19.1 RAW MATERIAL CONSUMED : TK. 360,673,851
Raw-material (TPMC resin. CMB CaCo3 & WPP Fabrics):
Opening stock 52.887.363 49,342 298 102,229,661 81,502,482
Add: Purchase 101,282,085 296,274,359 397,556,444 436,609,611
154,169,448 345,616,657 409 786,105 518,112,093
Less : Closing Stock 34,595 502 100,598,107 135,193,609 102,229,661
119,573,946 245,018,550 364,592,496 415,882,432
Less: Duty Draw Back Refund - 3,918,645 3,918,645 12,966,125
119,573,946 241,099,905 360,673,851 402,916,307
19.2 SEWING THREAD CONSUMED: TK. 16,000
Opening stock - - - g
Add: Purchase 16.000 - 16,000 -
16,000 - 16,000
Less : Closing Stock - - - -
16,000 - 16,000 -
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19.3 PRINTING & BELLING MATERIALS CONSUMED: TK. 9,551,644

Particulars Amount as on 30-06-2011 Consolidated as on
Unit-1 Unit-2 30-06-2011 30-06-2010
Opening stock . 3,302,563 3,302,563 4,300,786
Add: Purchase 2,137,659 6,014,700 8,152,359 8,112,181
2,137,659 9,317,263 11,454,922 12,412,967
Less : Closing Stock - 1,903,278 1,903,278 3.302.563
2,137,659 7,413,985 9,551,644 9,110,404
19.4 WAGES & SALARY: TK. 34,106,584

Salary & Allowances 2,102,590 4,253,258 6,355,848 6,453,207
Wages 8,236,463 16,622,560 24,859,023 20,890,046
Daily labor 355,250 893,748 1,248,998 3,645,761
Bonus 446,240 1,196,475 1,642,715 1,289,319
11,140,543 22,966,041 34,106,584 32,278,333

19.5 MANUFACTURING OVERHEAD:

TK. 40,433,425

Particulars Amount as on 30-06-2011 Consolidated as on
Unit-1 Unit-2 30-06-2011 30-06-2010
Fuel, Oil & Lubricant (Note-19.5.1) 1,331.041 1,996,417 3.327.458 3,146,180
(Gas ( Factory) - 6,002,020 6,002,020 6.614.075
Power 1,828,771 - 1,828,771 1,202,087
Medical Allowance 17,326 23.319 40,645 24 419
Stores & Spares Consumed (Note-19.5.2) 2,051,260 6,214,664 8,265,924 9,826,756
Fire Insurance Premium 235,785 2,107,285 2,343,070 2,709,417
Repair & Maintenance Expenses 81,771 255,134 336,905 821,337
Carriage in ward 77.637 26,901 104,538 86.817
Stationery Charges (Factory) . - - 55,090
House Rent (Factory) 88,400 88,400 1 76,800 99,000
Cleaning & Washing (Factory) 34,190 76,100 110,290 75,071
Telephone (Factory) 1,490 - 1.490 28,598
Store Handling Charges 17,172 52,859 70,031 103,361
Gardening Expenses - 900 900 5,546
Uniform & Liveries - 15,300 15,300 -
Gas Bill (Domestic) 25,941 57,740 83.681 61,268
Traveling & Conveyance (Factory) 43,750 97.378 141,128 142,874
Entertainment (Factory) 113,445 113,445 226,890 38,850
Loading Unloading (inward) 50,098 79 185 129283 205,728
Guest House Expenses 21,624 48,131 69,755 77,282
Rates & Taxes (Factory) - 93,454 03,454 229,640
Old Machine Store Packing Expenses - - - 31,700
Fire Extinguisher Expenses 4,880 4.880 9,760 4,750
Gas Generator Overhauling - 18,297 18,297 -
Fabric Making Charges - 1,957,384 1,957,384 -
Watch & Word A/C - - - 820
Depreciation 5,234.819 9.820.964 15,055,783 15,477,855
VAT Expenses on House Rent 11,934 11,934 23,868 14,850
11,271,334 29.162.091 40,433,425 41,083,371
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19.5.1 FUEL, OIL & LUBRICANTS:

TK. 3,327,458

Particulars

Amount as on 30-06-2011

Consolidated as on

Opening stock
Add: Purchase

Less : Closing Stock

19.5.2 STORES AND SPARES CONSUMED:

Opening stock
Add: Purchase

Less : Closing Stock

0.0 ADMINISTRATIVE & GENERAL EXPENSES:

Salary & Allowances
Advertisement (Admin.)

Car Maintenance

Bonus (Head Office)

Office Maintenance

Directors' Remuneration

AGM Expenses

Board Meeting Expenses

Board Meeting Fees
Entertainment (Admin. )

Catering Expenses

Statutory Stamp (Bond & Others)
Renewal Fees & Charge
Consultants Fees

Audit Fees

Newspaper & Magazines

Phone, Fax & Telex

Mail & Postage

Stationary & Photocopy Charges
Legal & Professional Fees
Office Rent

Picnic Expenses

Traveling & Conveyance
Electricity Charges (Head Office)
Water Expenses

VAT on Board Meeting Fee

Computer Operating & Maintenance

Listing fee (DSE & CSE)
Common Space Utility Charges
Mortgage Reg. Expenses

Repair & Maintenance Charges (Head office)

Website Expense

CDBL Expense

General Expenses
Depreciation

VAT Expenses on office Rent
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Unit-1 Unit-2 30-06-2011 | 30-06-2010
56,100 119,310 175,410 401,106
1,573,121 2,136,732 3,709,853 2,920,484
1,629,221 2,256,042 3,885,263 3,321,590
298,180 259,625 557,805 175.410
1,331,041 1,996,417 3,327,458 3,146,180
TK. 8,265,924
1,669,882 7,579,270 9,249,152 4,208,967
1,415,811 1,796,896 3,212,707 14,866,941
3,085,693 9,376,166 12,461,859 19,075,908
1,034,433 3,161,502 4,195,935 9,249,152
2,051,260 6,214,664 8,265,924 9,826,756
TK. 23,587,308
2,743,069 5,615,217 8,358,286 7.318,624
310,534 157,680 468,214 453,944
860,080 860,080 1,720,160 1,312,354
235,111 548,591 783.702 804.626
67,303 67.303 134,606 83.803
240,000 240,000 480,000 520,000
427,118 427,118 854,236 765,292
67.117 67.117 134,234 201,888
44,000 44.000 88,000 126,000
107.912 107,912 215,824 128.511
244,381 244,381 488,762 246,091
22,522 50,129 72,651 60,836
198,398 198,398 396,796 280,350
: 2,652,000 2,652,000 2,540,000
30,000 30,000 60,000 60,000
6,297 6.297 12,594 13,254
300,690 334,943 635,633 336.167
49,033 114,411 163,444 117,623
196,476 325,111 521,587 537,424
162,000 162,000 324,000 140,000
802.620 802,620 1,605,240 1,605.240
509,725 509,725 1.019.450 750,300
107,627 239.558 347,185 344,964
99.948 99,948 199,896 201,974
24,413 24.413 48,826 33,760
- 3,000 3,000 .
271,928 271,928 543.856 357,424
72,418 72,418 144.836 110,000
114,660 114,660 229,320 229320
. - : 5.429
15.418 15,418 30,836 159,526
- 30,000 30,000 -
. 66.646 66,646 .
s . : 1,500
341,829 219,031 560,860 651,806
96,314 96.314 192,628 240,786
8,768.941 14,818,367 23587308  _20,738.816



A%nnual

Heport 2011

21.0 SELLING & DISTRIBUTION EXPENSES: TK. 20,275,677

Particulars Amount as on 30-06-2011 Consolidated as on
Unit-1 Unit-2 30-06-2011 30-06-2010
Sales Salaries 561,044 2.448.776 3,009,820 2,593,460
Port Duty & C & F Expenses (Export) 860,991 - 860,991 1,272.915
Sales Advertisement - 5 - 51,500
Carriage Outward 880,343 1,724,854 2,605,197 3,404,151
Loading & Unloading 77,730 168,547 246,277 318,714
Ocean Freight Expenses 8,917,927 - 8,917,927 7,778,243
Traveling & Conveyance (Local) 28.694 63,866 92,560 171,767
Sample Expenses 1,206,463 2,125 574 3,332,037 3,564,957
Entertainment (Marketing) - 379,526 379,526 351,779
EPB Expenses 22.100 - 22,100 19,500
Sales Promotion Expenses - 750,200 750,200 312,500
Tender Document Expenses - 14,000 14,000 30,000
Training Expense . 9,000 9.000 -
Export Marine Insurance 36,042 - 36,042 35,968
12,591,334 7.684,343 20,275,677 19,905,454
22.0 FINANCIAL EXPENSES: TK. 29,979,713
Interest on CC (Hypo) 1,332,342 2,624,171 3,956,513 3,684,556
Interest on CC (Pledge) - 3,936,375 3.936.375 3,794,307
Interest on LIM - 7.952.522 7,952,522 6,989,660
Interest on Lease Obligation (IPDC) < - - 485,324
Interest on PAD 522712 2,791,367 3,314,079 1,842,287
Interest LTR - 2,317,069 2,317,069 2,455,521
Bank Charges 130,563 812,187 942,750 1,467,923
Excise Duty (Bank) 5,000 48,040 53,040 68,800
Interest on BTSL Loan 1,233,108 5,903,227 7.136,335 2,651,838
Interest on DMCBL - 371,030 371,030 -
3,223,725 26,755,988 29,979,713 23,440,216
24.0 BASIC EARNING PER SHARE (EPS): TK. 0.22
The Computation of EPS 1s given below: Amount
Particulars 30-06-2011 | 30-06-2010
Earnings Attributable to the Ordinary Shares during the year 4,551,353 18,054,999
Number of Ordinary Shares as on 30-06-2011 20,862,187 19,868,750
EPS After Income Tax Provision 0.22 0.91

25.0 During the financial year aggregate amount paid/provided in respect of "Directors" & "Officers" of the
company as defined in the Security & Exchange Rules 1987, are disclosed below:

Particulars Directors
Salary & Allowances (Including Bonus) 1,087,798
Board Meeting Attendance Fees 88,000
Honorarium of Directors 480,000

1) The rate at which Directors have drawn Board Meeting attendance fees was Tk. 2,000 each meeting.
i1) No amount of money was spent by the company for compensation to any member of the Board for special services

rendered.

i) There was no bank guarantee issued by the company on behalf of their directors,
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26.0 CONTINGENT LIABILITY:

There may arise some liability for the tax assessments pending for Income Tax. Liability
for interest payable on WPPF may arise at the time of payment.

27.0 GENERAL :
i)  Figures of the current year have been rounded off to the nearest Taka.

ii) Previous year's figures have been re-arranged wherever considered necessary to confirm the current year's
presentation.

iii) There was no brokerage/commission paid against sales during the financial year.
iv) There was no claim against the company not acknowledged as debt on 30th June, 2011

v) There was no credit facilities available to the company under any contract nor availed of as on 30th June,
2011 other than trade credit available in the ordinary course of business.

vi) Other than the above amount, there was no expenses incurred in foreign exchange on account of Royalty,
Technical Experts, Professional and Advisory Fee, Interest, Brokerage and Commission etc.

vii) No transaction was made with the Associated companies during the year.

Sd/-
Place: Dhaka SHAFIQ BASAK & CO.
Dated: 3rd November, 2011 CHARTERED ACCOUNTANTS
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COMPLIANCE STATUS REPORT CORPORATE GOVERNANCE

Condition : Compliance status Explanation for
Title Comolied TNotcommlieq | on. Compliance
No. omplied | Not complie Comitsiils
1.1 Board's Size 4
1.2 (1) Number of Independent Director V4
1.2 (1) Appointment of Independent Director v
1.3 Chairman of the Board and CEO % 4
Financial Statements present fairly its state
1.4 (a) of affairs, results of its operation, cash flows & v
changes in equity
1.4 (b) | Proper books of accounts maintained v
Appropriate accounting policies consistently applied
(4 in FS preparation & accounting estimates are based on ¥ g
4(c) reasonable & prudent judgment
1.4 (d) Compliance with Integration according standard (IAS) o
The system of internal control sound in designed & s
LA 8) effectively implemented & monitored
No significant doubt upon its ability to continue as
L4 (1) a goin 4
gomg concern
1.4 (g) | Significant deviations from last year in operating results i
1.4 (h) Key operating & financial date of at least preceding v
three years /
1.4 (i) | Declaration of dividend v
1.4 (j) | Number of board meeting held & attendance 4 M‘ée‘}ﬁigﬂﬁﬁﬁji"
the year with
5 average 77.27%
attendance.
1.4 (k) | Pattern of shareholding V4
51 Appointment of CFO, Head of Internal Audit &
' Company Secretary v
5 5 Requirement to attend Board Meetings v
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Annexure-1

COMPLIANCE STATUS REPORT CORPORATE GOVERNANCE

Condition

Compliance status

Explanation for

No. Tifle Complied | Not complied nn:}n{.:glgmggta;me
3.0 Audit Committee v
3.1(1) Composition of Audit Committed v
3.1 (1) Appointment of Audit Commuittee v
3.1 (i11) Service & tenure of Audit Committee v
3.2 (1) Selection of Chairman of Audit Committee 4
3.2 (11) Qualification of Chairman of Audit Committee 4
3.3.1 (1) Reporting of Audit Committee no such insident
3.3.1(ii)(a) | Report on conflicts of interest no such insident
3 3.1(i)) Suspecfccl or Prcsumed fraud or irregularity or material T
defect in the internal control system
3.3.2 Reporting to the authorities no such insident
3.4 Reporting to the shareholders and general investors
4.00 External / Statutory Auditors
4.00 () Nﬂ't tangage in appraisal valuation services or fairness 7
opinions
g Not engage in financial information system design and Y,
AN implementation
4,00 (i) Not engage in book keeping or other services related /
to accounting records or financial statements
4.00 (iv) | Not engage in broker-Dealer services v
4.00 (v) Not engage in actuarial services v/
4.00 (vi) | Not engage in internal Audit services 4
4.00 (vii) | Not engage in any other services v
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Corporate Office

: 113/B (3rd Floor), Tejgaon Industrial Area
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